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@ US. copper sales slow at 30c. Chuqui strike wears on. Foreign sales rise. 
@ Gold price soars on London market. U.S. dollar questioned. Lead-zinc sales high. 
@ Aluminium, three U.S. fabricators to build hot-rolling mill. Canadians slowing output. 


COPPER—U:S. average 30.000c a lb delivered 


The 30c U.S. price does not appear to be luring buyers. 
Flat sales reported to M&mm by producers and smelters 
were poor—down somewhat from last week. The general 
belief here is that all efforts will be made to maintain the 
price. Buying interest now is no longer being considered 
a question of price. One informant expressed the opinion 
that producers might not permit the normal price spread 
in light of the current depressed U.S. market, were smel- 
ters to drop prices 4c or lc. Foreign sales rose for the 
fourth consecutive week and were very good. 

Rumors circulated during the week that Anaconda’s 
strike at Chuquicamata had been settled. The company 
denied all as of Wednesday afternoon, saying that they 
were no closer to settlement than last week, but that a 
meeting was scheduled for Wednesday. Labor discord 
at Kennecott’s El Teniente mine in Chile is now appar- 
ent. However, the contract runs through Dec. 31. 
Dealers reported some activity at 29%-5%c. Revere 
hoisted product prices owing to increased costs, effective 
Oct. 31. Other were expected to follow. See fabricator 
data on p 3. 


ALUMINUM~unalloyed ingot 26c a lb 


The new hot-rolling mili planned for the northeast U.S. 
by Aluminium Ltd., Bridgeport Brass, Cerro de Pasco 
and Scovill Manufacturing marks the first producing 
activity of Aluminium in the U.S. (see p 3). All four had 
considered expanding re-roll facilities, but the ouput of 
a mill was too great for a single owner. At the moment 
all capacity is earmarked for the owners’ sheet mills. Most 
hot-mill capacity here is owned by big producers. The 
new output will intensify competition in the sheet mar- 
ket and increase the participants’ ability to compete with 
integrated producers. Remelt facilities will enable custo- 
mers to return scrap—a standard practice of the U.S. pro- 
ducers, which Aluminium recently tried to cash in on 
when it sought to buy Apex Smelting. 

Nathanael V. Davis, Aluminium president, said that, 
“The company is now in the process of reducing produc- 
tion moderately to a level more nearly commensurate 
with the rate of sales.” Sales in all forms for nine months 
of 1960 were 523,000 tons, compared with 443,000 last 
year, he said. He estimated Free World consumption out- 
side the U.S. to be up 15%. 


GOLD—260s ($36.57) a tr oz, London 


The London market, after strong indications last week, 
erupted with the price passing $40 on Thursday. After 
weekend speculation that the boom would subside, Mon- 
day and Tuesday saw the climb continue, on lighter ac- 
tivity however. On Tuesday the executive director of the 
Bank of England met with Treasury Secretary Ander- 


son, and many observers see this as a strong cause for 
Wednesday’s light activity and retreat to the week’s 
opening price. 

Reasons for the gold spurt were varied, with most ex- 
perts attributing it to a combination of causes—political 
uncertainty in France, worry about the international 
situation in general and the move on the part of Swiss 
banks to discourage deposits of foreign funds, thereby 
encouraging conversion to gold. But probably the most 
important reason for the surge was the widespread feel- 
ing that the U.S. would be forced to devaluate the dollar. 
In spite of the Treasury Department’s repeated denials 
of any such prospect, suspicions remained strong. Euro- 
peans, predicting Democratic victory in November, look 
for increased deficit spending, a rise in the pace of infla- 
tion and a consequent further weakening of the dollar. 
Kennedy’s statements refuting this speculation and ad- 
vocating firm fiscal policy seem to have had little effect 
on European opinion. Observers feel that the gold price 
will stay high at least until after the election. 


ZINC—13c a Ib, East St. Louis 


Sales led by SHG rose 65% and were the best since early 
January. The price is firm as strikes continued. 


TIN—103 4c a lb N.Y. 


During another slow week, New York slipped to 103c in 
mid-week, but recovered to close Yc above last week. 
On the LME, the week opened at £808, but fell off to 
£798 by Wednesday— £6 below last week. 

In New York, observers advise that many November tin 
plate orders are being deferred to December and Janu- 
ary, which further bolsters opinion that there will be no 
appreciable pickup in sales this year. 


LEAD—12c a Ib, N.Y. 


Sales for the week were 14,217 tons, nearly as much as 
reported for the first three weeks of the month. Buyers 
have been delaying purchases each month testing the 
stability of the 12c price. Average sales predominated. 
ABMS lead data in short tons: 








Sept Aug Sept 
1959 1960 1960 
Stock, beg 124,259 135,858 138,365 
Production .. 14,801 32,623 29,638 
Dom. shipments 21,795 30,001 29,405 
Stock, end .. 117,296 138,365 138,584 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C. M.) 
Braden Fire Refined Copper (xx) 
Molybdenite 


Offices 
161 East 42nd St., New York 17, N.Y. 








SPECIAL 
HIGH GRADE 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 
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Fletcher Calls For Tariff 
To Aid Lead-Zinc Industries 


“A proper system of tariffs on lead 
and zinc imports could be devised that 
would solve the problem most equit- 
ably.” This was the conclusion drawn 
by St. Joseph Lead Co.’s chairman An- 
drew Fletcher in appraising the present- 
ly depressed domestic lead and zinc in- 
dustries before a recent convention of 
the St. Louis Society of Financial 
Analysts. 

Questioning the conclusions of the 
1952 Paley Committee report to Presi- 
dent Truman, which saw the U.S. rapid- 
ly becoming a have-not nation in lead 
and zinc and recommended encouraging 
foreign sources of these metals, he said, 
“The first idea has since been questioned, 
for example, by our own discoveries of 
substantial lead ore bodies here in Mis- 
souri. The second idea has proved harm- 
ful in that the encouragement to foreign 
producers has resulted in repeated floods 
of surplus lead and zinc from abroad 
that in recent years have depressed U:S. 
metal markets and closed many domestic 
lead and zinc mines.” 

He stated that since lead and zinc 
can be more cheaply produced outside 
the U.S. due to the higher grade ore 
bodies, and under the stimulus of the 
Paley report, foreign producers in- 
creased production and sold their sur- 
plus in the U.S. at prices too low for 
domestic competition. 

Quota System Questioned 

Seeking to aid domestic miners until 
world production and consumption could 
be balanced, “The Federal Government 
has tried to absorb surplus world pro- 
duction of lead and zinc by stockpiling 
and barter, and more recently has en- 
deavored to control excessive metal im- 
ports by applying fixed quotas. If it were 
possible to adopt a flexible quota pro- 
gram, it would give the domestic indus- 
try reasonable protection, but no one has 
yet been able to make a fixed quota sys- 
tem work satisfactorily,” he said. 

Then in suggesting the tariff, Fletcher 
pointed out that the Tariff Commission 
has three times recommended such ac- 
tion but that each time the Administra- 
tion has rejected this approach, choosing 
“less equitable, more expensive, and un- 
satisfactory procedures.” He predicted 
that, “The present danger is that the 
temporary relief that is needed (tariff) 
will be denied long enough to shut down 
most of the domestic production.” 

Referring to similar past situations, 
he said that “Prices will skyrocket again 
whenever foreign producers feel that 
they have the whip hand. Many of the 
manufacturing companies . . . would feel 
the pinch of soaring metal prices if the 
restraining force of a healthy domestic 
mining industry were to disappear.” 

Temporary Situation 

However, Fletcher said that the pres- 
ent supply surplus is not likely to exist 
indefinitely. He pointed to the efforts of 
the U.N. to get the lead-zinc producing 
nations to bring production in line with 
actual production and further noted the 
industrial activity in Europe which is 

(Continued on p 10) 


Fabricator Copper Shipments Improved 





U.S. Copper Fabricator Data 
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Data in thousands of short tons from US 
Copper Assn. The sales and shipment series 
are related only to purchases of refined cop- 
per by the fabricators, including copper re- 
fined by custom smelters from their intake 
of scrap and concentrates. All statistics refer 
to brass mills, wire mills and foundries. All 
series are for fabricated products except 
stocks which are of refined copper and cop- 
per in process. September is the last month 
indicated. Sales and shipments series are two 
months moving averages 


Copper Cutback Not 
Seen Possible at Inco 

Toronto (McGraw-Hill World News): 
Although International Nickel Co. 
would apparently like to curtail its 
copper production to help stabilize the 
world copper market, the company says 
it can’t. 

“In view of the outlook for nickel 
demand, the company is continuing its 
nickel production at capacity. Because 
copper and nickel are produced to- 
gether (at the Sudbury mines), it is 
not possible to contemplate curtailment 
in the present level of copper produc- 
tion,” says Ralph Parker, senior vice 
president. 

However, Parker said he expects 
Inco to stockpile part of its copper 
output. 

« 


Malaya Hails Removal of Tin 
Quotas; Mine Reopenings Seen 

With the welcome removal of tin 
quotas by ITC, the Malayan Minister 
of Labor has predicted the reopening 
of many mines and consequent em- 
ployment of many more miners, accord- 
ing to THE STRAITS TIMES. 

The article goes on to say that many 
producers have built up their stocks to 
about 14,000 long tons and will be in 
position to immediately increase sales. 
In the third quarter Malaya was re- 
tricted to 96.94% of pre-control or 
14,325 long tons. 

Malaya suffered greatly under the 
quotas, and at the peak of restriction, 
Oct. 1, 1958 to March, 1959, production 
was cut to 20,000 tons or 40% below 
pre-quota days. In Sept., 1958, produc- 
tion hit an ll-year low. Some 51% of 
the active mines were closed during 
this period, and 12,000 miners were 
thrown out of work. 
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Stocks Rise 8,000 Tons; 
More New Business Booked 


Stocks of copper in the hands of 
fabricators at the end of September 
were up nearly 8,000 tons, but no- 
where as high as some had expected. 

Shipments of fabricated products 
during the month contained 112,828 
tons of copper, a gain of over 5,000 
tons and the third highest total of the 
year. The figure represents fabricator 
consumption. Shipments in 1959 aver- 
aged 112,300 tons; 1960 is running about 
104,900. 

New business booked during Sep- 
tember rose 14,000 tons moving un- 
filled orders up 5,000 tons — the differ- 
ence of sales and shipments. 

Fabricators received 120,585 tons of 
copper from sellers during the month, 
the highest since April and the third 
highest of 1960. They have been taking 
about 110,600 tons a month in 1960; 
they took 109,400 a month last year. 
Orders for more metal dropped in 
September. 

August-September averages for sales 
and shipments are improved when 
compared with July-August (See chart 
on this page). 

US. fabricator copper and brass data 
for August and September 1960, and 
September 1959, in short tons: 

Fabricator Activity 


Sept 
Shipments 116,880 107,616 
Sales J 103,750 
Unfilled orders. .206,254 122,415 127,346 
Fabricators’ Copper 
462,880 457,421 465,178 
.. 111,675 81,338 77,877 
92,501 105,417 120,585 


Stocks 
On order 
Receipts 


Aluminium Ltd., Three U.S. 
Firms To Build Rolling Mill 


Four leading metal companies—Alu- 
minium Ltd., Bridgeport Brass Co., 
Cerro de Pasco Corp., and Scovill Man- 
ufacturing Co. — have announced plans 
to build a new hot rolling mill in the 
northeastern U.S. to supply aluminum 
re-roll stock for their respective sheet 
mills. 

A new corporation will be formed to 
be owned jointly by the four and to be 
operated by Aluminium Ltd, The new 
corporation will build a semi-continu- 
ous hot rolling mill with an initial an- 
nual capacity of 100,000 tons and involv- 
ing a capital investment of about $30- 
million. 

All four participants will use the new 
plant as a source of aluminum re-roll 
stock, and will benefit from the effi- 
ciencies of large-scale production. At 
the present time none of these com- 
panies has sufficient hot mill equipment 
to supply expanding needs for re-roll 
stock, which is the principal raw ma- 
terial for their aluminum sheet mills 
located at Warren, Ohio (Bridgeport 
Brass); Fairmont, West Virginia 
(Cerro’s Fairmont Aluminum subsidi- 
ary); Waterbury, Connecticut (Scovill) ; 
and Kingston, Ontario (Alcan). 





Copper Still King 
Of Arizona Mining 

Phoenix (McGraw-Hill World News) : 
Arizona mines produced 430,297 tons of 
recoverable copper in 1959, 52.17% of the 
nation’s production and 10.8% of world 
output, keeping the state in the number 
one domestic position it has held since 
1910. 

Copper accounted for 81% of all Ari- 
zona mineral production last year, the 
state Department of Mineral Resources 
reported. 

In reviewing the year, the department 
noted several new develepments of im- 
portance to the state’s industry. Duval 
Sulphur & Potash Co. entered produc- 
tion with its open-pit mine and 12,000 
tpd mill in Pima County. 

American Smelting & Refining Co. 
completed a five-year exploration pro- 
gram on its Mission Project property 
and has decided to spend $43.5-million 
to bring the property into production 
within the next three years. 

With the completion of the McDonald 
shaft head-frame at its Christmas mine, 
Inspiration Consolidated Copper Co. 
now estimates a 4,000 tpd ore output 
starting in three years. 

Also of note is Kennecott Copper 
Corp.’s purchase of 120 mining claims 
northeast of Safford after three years of 
deep drilling revealed evidence of large 
copper deposits in that area. 


Aluminium Ltd. Names Earle 
Sales Vice President For U.S. 


Dr. Arthur F. Earle was elected 
vice president and secretary of Alumin- 
ium Ltd. Sales Inc., the U.S. sales sub- 
sidiary of Aluminium Ltd., at a recent 
meeting of the firm’s board of directors. 

Earle joined Aluminium Ltd. in 1948 
and has held various executive posi- 
tions in Canada, Jamaica, British 
Guiana, Europe, Great Britain and the 
U.S. His new sales responsibilities will 
include the automotive industry. 


Vitro Cuts Back 
Uranium Production 

Salt Lake City (McGraw-Hill World 
News): Vitro Uranium Co., division of 
Vitro Corp. of America, is reducing the 
pace of operations at its Salt Lake ura- 
nium mill. 

Effective Oct. 16, ore run was cut from 
660 tpd to 500, and the seven day week 
was trimmed to five. The curtailment 
was made so that the plant could remain 
open and be operated at a more econom- 
ical rate of production until its AEC 
contract expires on March 31, 1962. 

Meanwhile, negotiations with AEC on 
a concentrates sales contract for the 
1962-1966 period continue. Allan E. 
Jones, general manager of the Grand 
Junction operations office of AEC, says 
that, “It isn’t so much a question of 
whether there will be a new contract 
extension, as it is how far the new con- 
tract would carry” based on eligible 
ores. 

. 


Kaiser Affiliate To Erect 
Canadian Refractory Plant 

Refractories Engineering and Supplies 
Ltd., of Montreal, will build new facili- 
ties at Bronte, Ontario, to produce high 
magnesia basic refractory mixes for use 
primarily by the steel industry, accord- 
ing to G. W. Paterson, vice president and 
general manager. 

The basic refractory mixes to be man- 
ufactured will be under license from 
Kaiser Refractories, Both firms are affil- 
iates of Kaiser Aluminum & Chemical 
Corp. 

“In the past 15 years we have seen an 
enormous growth in the Canadian mar- 
ket for refractories,” Paterson said. “Not 
only has the market grown, but the 
change in steel technology has required 
higher purity refractories able to with- 
stand greater temperatures and more 
severe operating conditions.” 

Construction is scheduled to start im- 
mediately, with operation expected next 
year. 





FS MJ METAL AND MINERAL 
Weekly Market Information by the Publishers 
of ENGINEERING & MINING JOURNAL 





J.R. O’Connett Jr........Market Editor 
Rost. H. Lesemann. . Asst. Market Editor 
Atvin W. KNoerR Editor 
D. C. McGraw Jr Publisher 


EamMJ METAL & MINERAL MARKETS is published each 
Thursday with a daily quotation for copper, lead, zinc, 
tin. aluminum and silver. Commodities that change in- 
frequentiy are quoted at weekly or monthly intervals 


EaMJ METAL & MINERAL MARKETS « Vol. 31 No. 43 
Published weekly by McGraw-Hill Publishing Company, 
Inc. James H. McGraw (1860-1948), founder 


Subscriptions solicited only from executive, manageria! 
and other official el aMiliated with firms which 
are buyers, sellers or producers of metals, ores and 
nonmetallic minerals. Position and company connection 


must be indicated on subscription orders. Send to ad- 
dress shown in box below. Subscription rates for in- 
dividuals in the field of publication: U.S. and elsewhere, 
$25 per year; single copy, 75c. Airmail rates available 
on request. 


Executive, Editoria!, Circulation and Advertising Offices: 
McGraw-Hill Bidg., 330 W. 42nd St., New York 36, 
N. Y¥. 


Printed in New York, N. Y.; second-class postage paid 
at New York, N. Y. Title @ registered tn U. S. Patent 
Office. © Copyrichted 1960 McGraw-Hill Publishing 
Company, Inc. All rights reserved. 


Officers of the Publications Division: Nelson L. Bond, 
President; Shelton Fisher, Wallace F. Traendily, Senior 
Vice Presidents; John R. Callaham, Vice President and 
Editorial Director; Joseph H. Allen, Vice President and 
Director of Advertising Sales; A. R. Venezian, Vice 
President and Circulation Coordinator. 


Officers of the Corporation: Donald C. McGraw, Presi. 
dent; Joseph A. Gerardi, Hugh J. Kelly, Harry L. Wad- 
dell, Executive Vice Presidents; L. Keith Goodrich, 
Vice President and Treasurer; John J. Cooke, Secretary. 


Our primary aim is to provide subscribers with a useful 
and valuable publication. Your comments and sug- 
gesti for pr are encouraged and will be 
most i . The + Upon written request, 
agrees to refund the part of the subscription price ap- 
plying to the remaining unfilled portion of the subscrip- 
tion—if editorial service is unsatisfactory. 














poner wang Please address all correspondence, change of address notices, subscription orders or 
, Eams MINERAL MARKETS, 3 


METAL & 


30 W. 42nd St., New York 


36. N. Y¥. p Brn of address notices should be sent promptly; provide old as well as new address; 
include postal rone number, if any. If possible, attach address label from recent issue. Copies of 


publications are 
change of address to become effective. 


one to two issues in advance; therefore, please allow one month for 





POSTMASTER: Please send Form 3579 to Fulfiliment Manager, EAMJ METAL & MINERAL MARKETS, 330 W. 42nd St., 


Mew York 36, N. Y. 


4 


Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. om grade; (mn) nom 
ALUMINUM: Ib (b) a _8-1-60, ingot: 

99.8% 28c 

. 4549-46 oc 

ANTIMONY: Ib; dom., Oct 20-26 
boxed N.Y. ! 

bulk (a)....29 | 

imported, 10 ton lots, 99%, N.Y., duty not paid 

Oct. 4 La bowed 2334-24 

Oct. ~++++-2394°24 Oct. 26......2354-24 

Oct. 2334-24 Eff. 9-12-60 

Import duty is 2c a Ib. For 9912% metal add 

44-34c. For 99.6% metal add 34-Ic: 
BERYLLIUM: 97%, (a), Ib . 
BISMUTH: jp, ton lots 
CADMIUM: tb (b) Oct. 20-26 

Ton lots, Eff. 9-28-60 

Less than ton lots 

See Oct. 8, 1959, p. 12 
CALCIUM: }p, ton lots, slabs, etc 
CHROMIUM: (b) Ib of material, 

exo. 98.5%. .05%C, .......... (d)$1.15-1.19 

Elec. 99.8% . (d)$1.15-1.19 

Vacuum melting 4c more 
COBALT: Ib, (c), eff. 3-1-60 

500 Ib lots... .$1.50 100 Ib lots... .$1.52 

Less than 100 Ib lots. .$1.57 Fines. .$1.50 
COLUMBIUM: ib, 9912%, (d) 

roundels. .. .$36 rough ingots... .$50 
GALLIUM: 4g, 1000 g lots 
GERMANIUM: ¢g 

1000-g lots, Ist red 

intrinsic 


29.5 (b) -30.15¢c (a) 
29.95¢ (b) -31.95c (a) 
10,000-g lots, Ist red... .28.15c(a)-29.5¢c(b) 
intrinsic 29.95c (b) -29.95c (a) 
INDIUM: tr oz, 99.9%, small lots 
over 5,000 oz 
IRIDIUM: tr oz 
LITHIUM: Ib 99.5% 
MAGNESIUM: Ib (a) 10,000 Ib lots, 
pig ingot 99.8% 
IS SHINS ccccvcccccesesesecs 36c-37.45¢ 
MANGANESE: ib (b) 951%, carloads, 
bulk 
packed 
elec(a)frt. allowed E. of Miss., 99.9% 
ton lots 
prem for hydrogen removed ... 
MOLYBDENUM: (a) eff. 8-5 
powder, carbon red 
NICKEL: 1b (a) duty included ... 
eff. 12-6-56 
dealers 
powder (b) US. 
sinter (nickel content) point of entry, 


OSMIUM: oz (n) 
PALLADIUM: tr oz eff. 1-18-60.. 
PLATINUM: tr oz 
average 
QUICKSILVER: flask, N.Y. ......$2 
RHODIUM: tr oz 
RUTHENIUM: tr oz 
SELENIUM: ib, std. .............. $6.50-$7 
high purity 
SILICON: Ib (a) eff. 6-1-59 
98% max. .51-1.0% Fe, crushed .... 
lump 
Hyper-pure: 


$160 
solar cell (4-1-57) 
SODIUM: Ib, carloads 
TANTALUM: per lb (a) (e) powder $30-58.60 
$50.35-59.18 
$73.04-80.23 


TITANIUM: 


max. .3% Fe. eff. 8-1-59 

TUNGSTEN: ib 98.8% 
1000-Ib lots 

Hydrogen red 99.99% 

dep. on Fisher No. eff. 9-19-60 
VANADIUM: ib, 90% V 100 Ib lots. . .$3.45 
ZIRCONIUM: Ib (a) sponge, powder 

platelets: low hafnium 


Ib (a) A-1 99.3% 


October 27, 1960 « ER&MJ Metal & Mineral Markets 








Metallic Ores 


Tons of 2000 Ib or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) cif. U. S. ports, 
(b) f.o.b. ship pt., (c) f.o.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb 


Dy cosescecee .$2.25-$2.40 

Dt Atmusisbetuessiidasthhh ane $2.80-$2.90 

65% lump ; . .$3.30-$3.35 

BERYLLIUM ORE: stu BeO, 

20-12% 

Dom. (c) — dep. on quan. .... .$46-$48 

GED debi cede céctns $34-$34. 50 
Spot (a) $31.75-$32.50 


CHROME ORE: it, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 


ports 
Rhodesian: (t) 


48% Cr:Os, 3 to 1, friable. . (n)$35.75-$36.25 


48% CriOs, 2.8 to 1 ratio... .(m)$32-$33.50 

48% CrOs, no ratio ....... . (n) $27-$28 
South African (Transvaal) : 

48% CrvOs, no ratio.......... (n) $25.50-$27 

“4% Cr:O,, no ratio...... (n)$19.75-$20.50 


Turkish (basis 48% 3 to 1): 
48% CrzOs, 3 to 1 ratio, lump and 


concentrates... ... scenes (n) $36-$38 
46% Cr:Os, 3 to 1 ratio, lump and 
comcemtrates .....cccceess (n) $33.50-$34 
Pakistan (Baluchistan) : 
48% CriOs, 3 to 1 ratio .............. (n) 


COBALT ORE: ib Co, free market 


DEEN nwdectncténeeCeoen dutneeu snes (n) 60c 
tt etieuehuwneewatstadeaaness} (n) 70c 
Dk Adnveateikceegadmanwan ed (n) 80c 
COLUMBITE ORE: lb pentox- 
ide, 65% Cb:0; and Ta:Os; (a) 
BEE GE GS ceesccccccecscueusese $1.18-$1.25 
BD Be cccvccccccccsctes . .$1.05-$1.10 
IRON ORE: it, lower lake ports, 
Lake Superior ore 1959 
Bessemer 
Biesmbd S11G% Fe ........ccceces $11.60 
SEE. weheesseddtacencaseees $11.85 
Non-Bessemer 
Mesabi 5142% Fe ..... iene $11.45 
ee SD acddcesecncerccvvccssses $11.70 
Eastern ores, itu, delivered, foun- 
dry and basic, 56-62%.............. (n) 
Swedish (t) (a) 60-68% stu (g)...... (n) 


Brazilian (b) 68'2% gross ton, 1-1-60 


premium for low P, contracts . $11.25 
> ; $11.50 
Smaller sellers $11-11.25 
MANGANESE ORE: (a) (i) Itu 
Mn 46-48 
Ind. Fe 10, P.15, Al+Si 13...... (n)87c-90c 
S. Af. Fe 9, P.05, Al+Si 13...... (nm) 87c-90c 
Mn 48-50, Braz. Fe 5, P.1, 
Al+Si 7, As 2 ..ceccccccess .(n)9le 
MOLYBDENUM ORE: Ib cont 
Mo.: 95% MoS; (b) : (eff. 1.1.58) 
Climax, cost of container extra... ..$1.25 
— trioxide MoOs, bags (b) ....$1.46 
GD bbaveescse ced 40bssatuaden cs ..$1.47 
TITANIUM ORE: Iimenite, gross 
tons TiOe, 5949% f.o.b. cars, At- 
Pe $23-$26 
ee i EE as cca scnaanonsuided $21-$21.50 
Rutile, 94% st, for del. within 
Be SU ceensracecocdsenne $80 


TUNGSTEN ORE: stu WO; 65% (a) 
basis foreign ore, (i), nearby arrival 
Wolfram . (n)$18.50-19.00 
Scheelite . (n) $18.50-19.00 
Low moly scheelite, higher 


U.S. scheelite, stu. (c) $22-24 
London, Itu, WO; good ore 
Wolfram 148s-153s 
VANADIUM ORE: Ib V-0; cont, 
(ce): 
Domestic .......... adeaneidé 3lc 
ZIRCON ORE: (sand) It, (a) 
Atlantic: 
Ge We ob udécaueuee’ $50 
Domestic 66%, st, (b): 
Jacksonville ......eee0. -no quote 
PC HENL watheinasanccconvanseul $47.25 
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CHROME ORES 


IRON ORES - 





E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 





Refractory * Metallurgical * Chemical 


MANGANESE ORES * Metallurgical + Chemical 


Open hearth * Blast furnace 











Rolled Metals, Etc. 


BRASS: Cents Ib (base prices) 


30c base Sheet Wire Rods 
Yellow Brass ...... 49.27 49.56 49.21 
Best quality brass -. 50.57 50.86 50.51 
Red brass 80% ...... 51.57 52.04 51.69 
Red brass 85% ...... 52.62 52.91 52.56 
Com’! bronze 90% 54.03 54.32 53.97 
Gilding metal .. 54.91 55.20 54.85 
Eff. 10-31-60 
COPPER: ip, f.0.b. mill, eff. 10-31-60 
Sheet, over 24” 55.13 
Rolls, 24” & under .. 54.41 
Wire, bare, carloads . . .35.35¢ 
LEAD SHEETS: jp, ful! rolled. 174gc 
MONEL: ib, base prices 
Cold-rolled sheet ............csescees $1.20 
Cold-rolled strip ........ .$1.08 
Rods, hot-rolled -$0.89 
NICKEL: Ib, base prices 
i, CURR CEE ca ciwekkudh chacneeut $1.38 
BE, TROON nbn bn cocsbeséavecesed $1.07 
NICKEL SILVER: ib 
Sheets, 10% 64.68 
18° 69.16 
Wire, Rods, 10% 66.76 
PHOSPHOR BRONZE: ib 
Sheet, 5% Sn 75.70 
Wire, Rods, 5° 76.20 
10 ‘ 83.20 
ZINC: Ib, base prices, carloads, f.o.b. mill 
Sheet sae Saulscéusbanannenseeunaan 28c 
DE titnieeekdedaitnébethsewansan’ 221¢ 
SS 2 eee eee ee 214oc 


Eff. Jan. 14, 1960 


ZINC DIE CASTING ALLOY: }p, ingot 
carloads, del. 5-16-60 

No. 3 1644c 

No. 5 1649c 
* 


Metallic Compounds 


COPPER SULPHATE: pb. carloads, f.0.b., 
crystals or diamond, eff. 10-12-60 
Per 100 lb $12.25 
ANTIMONY TRIOXIDE: tb, 50-Ib bags, 
f.o.b., eff. 3-21-60 
WEEE denncdtendbiceces = .264o¢ 
RO dun cecuckvacddstececass . .28¢ 
1960 


ARSENIOUS OXIDE: 
Ib, refined, white, 99%. 
Carloads, N.Y. docks, 
F.o.b. Laredo, barrels 
Laredo Duk .......ccceccceccess 
Crude, N.Y. barrels ........... 
Tacoma, barrels ... 
Laredo bulk 
Tacoma bulk 


COBALT OXIDE: 


7244-7316%, eff. 3-1-60: 
East of Mississippi ............... $1.15 
West of Mississippi ................ $1.18 
GT sececccvincccscacscccscces $1.12-1.15 
GERMANIUM DIOXIDE: gm 163 





(arsenic trioxide) 
.4-5e 


. 4%e 
. Bec 


Ib, 350-lb containers, 





































RS: ORES 
CONCENTRATES 
SCRAP, RESIDUES 
“FOR PHELPS DODGE” 
PLANTS 
in Laurel Hill, Ul, N.Y. 
Douglas, ‘Ariz. 
El Paso, Tex... 
FOR NATIONAL ZINC CO. 
(Subsidiary) 
Bartlesville, Okla. 
SELLERS: COPPER 
(Electrolytic) 
CADMIUM, MERCURY 
ZINC, BY-PRODUCTS — 












INTERNATIONAL MINERALS 
AND METALS CORPORATION 


11 BROADWAY 
NEW YORK 4, N. Y. 























You Buy or Specify— 


COMPARE 


DOiE GAS T BIN C 


ZINC ALUMINUM PLASTIC 


ASTM XxXill ASTM $12B yt (DELRIN*) 
SAE 903 SAE 305 Delrin is registered trade name of 


E. |. du Pont de Nemours & Co. (iInc.) 
TENSILE 41,000 
STRENGTH p.s.i.* 











IMPACT 
STRENGTH 








SHEAR 
STRENGTH 








COEF. OF THERMAL 
EXPANSION PER “F 








MELTING 
POINT °F 





DIE CASTING 


is the process... 


*ZINC DIE CASTINGS HAVE BEEN TIME-PROVEN 

e After ten years of aging, the Tensile Strength of the Die Cast 
Zinc alloy is 35,000 p.s.i. and its Impact Strength is 41 ft.-lb. Because 
ZINC. the metal... of the newness of Delrin, its ability to retain mechanical properties is 
unknown. Data in table above pertaining to Delrin is from the manu- 


facturers own literature. 
B U N K E R H | L 3 Another point to keep in mind—as a metal, Zinc has a hard sur- 
: face and is less subject to scratching than plastic. Furthermore, it can 
The Preferred Zinc be beautifully finished by plating. 


For proven durability, specify Zinc. 


BUNKER HILL 99.99+% ZINC 


Eastern Sales Agents: 

ST. JOSEPH LEAD CO. ¢ 250 Park Avenue, New York 17, N. Y. 
Sales Office for the Pacific Coast 

THE BUNKER HILL CO. © 660 Market St. © San Francisco, Calif. 
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VITAL STATISTICS OF PRINCIPAL METALS 





% Change | 
Sept. Aug. | July | Year Latest Mo. 1959 
1960 1960 1960 Ago (d) | and Year| Average 


Ago 
COPPER 


Avg. price per lb, electro (a) .... 32.600 32.600 32.600 51.018 + § 31.182 

Production: Dom. ref., tons 147,934 157,382 132,697 44,648 +231 101,801 

Dom. crude prim....}| 97,467 85,579e 91,238 19,503 } 67,156 

Shipments to fabricators 120,585 105,417 83,788 92,501 + 30 109,361 
Stocks at end, ref. dom 84,316 97,379 93,102 79,826 + 6 
Fabricators’ shipments 112,828 107,616 75,650 116,880 4 

Stocks at end 465,178 457,421 459,620 462,880 + O05 

Imports: Blist. & ref 50,687 25,947 31,772 

a eee a 4,036 8,330 6,301 36 6,877 

Exports: Refined 58,720 45,020 16,605 + 13,309 








LEAD 
Avg. price per lb, N. Y 12.000 12.000 13.000 x 12.21] 
Production, tons (b) 32,623 29,270 14,801 4-100 31,723 
A Pere ee ; 30,001 23,169 21,795 1 35 
Stocks at end, dom. .........se0. i 138,365 135,858 117,296 1 18 
Dom. mine prod., metal cont. .... 17,190 16,03le 21,648 21 
Imports: Refined 24,264 20,185 19,074 + 27 

11,428 13,183 5,952 + 92 11,610 








ZINC 
Avg. price per lb, St. L. p.w. ...... 13.000 13.000 13.000 11.334 | 11.448 
Production, refined, tons 60,004 63,840e 73,754 62,202 71,502 
Shipments, refined (c) 68,182 70,255e 54,381 61,185 
Stocks at end, dom. ref. .......... 192,466 200,644e | 207,059 193,036 
Dom. mine prod., metal cont. .... 33,022 36,942e 30,591 
Imports: Ref. metal 8,134 3,692 9,116 

35,632 35,689 34,644 











ALUMINUM 
Avg. price, per lb, unalloyed ingot..| 26.000 26.000 26.000 26.800 : 
Production, tons 162,882 172,973 177,564 168,205 ; 162,751 
Primary operating rate 84.7% 89% - 86% 
Shipments, dom. metal 143,948 187,387 2: 165,623 
Stocks at end, dom. metal 203,626 80,419 
Imports, crude metal 14,351 12,887 31,392 20,150 








TIN 
Avg. price per lb, N.Y., Straits .. 102.940 103.538 102.435 0.1} 102.053 
Production, Longhorn, long tons .. 1,000g 1,000g 200g +400 700g 
Consumption, primary 4,635 4,655 4,760 1 
Stocks at end, RFC & cons. ...... 35,515 34,965 36,560 3 
Imports, metal 3,780 2,149 2,399 + 58 
Imports, in ore (long tons) 1,555 1,160 61 | 4+2,300 900 























(a) F.O.B. refineries, Atlantic seaboard. For average New England (d) The month of the previous year corresponding to the latest 
delivered price. add 0.400c. month shown on the same line. 

(b) By primary domestic refineries. (e) Revised (g) Estimate 

,fe) Includes export drawback and Gov't account. (f) Less than 4% (h) Infinite 


Sources: Copper production, shipments and stocks—Copper Institute. Lead production, shipments and stocks—American Bureau of Metal Sta- 
tistics. Slab zine—American Zinc Institute. Aluminum—U.S. Bureau of Mines. Tin—Department of Commerce and Bureau of Mines 


(A regular feature appearing in the last issue of each month) 
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Copper Imports, Exports 
Show August Recovery 


; Copper imports and exports showed 
e DS 0 ae Orpora ion a good increase in August, with the 
U.S. continuing as a net exporter for 
the second straight month. 


Total imports rose over 20,000 tons 
to 54,723, which is over 7,500 tons more 
than the almost identical 1960 eight- 
month and the 1959 twelve-month 
averages. Blister imports increased 


more than 22,000 tons over July. 


Imports of brass and wire mill prod- 
ucts were 5,561 tons in August, a shade 


» 8 
Phel S Dod ep Refinin Cor better than July, but still over 1,000 
. tons below the 1960 average. 


August exports increased 13,908 tons 


300 PARK AVENUE, over June to reach 58,975 tons. This is 


more than 23,000 tons better than the 
NEW YORK 22, N. Y. eight-month 1960 average and more 
than 43,000 tons better than the 1959 
average. Ore exports accounted for 
only 255 tons. 


Scrap exports, alloyed and unalloyed, 

ELECTROLYTIC COPPER were about the same in August (19,607) 

as in July (19,388) and in June 
(18,987). This is about 2,000 tons above 


the eight-month 1960 average. 
P D M. aie rerinen copper Bureau of Census import figures, in 


short tons: — Eo etatcceites 
Ore June July Aug 

Canada 1,116 968 1,238 
L N S Cuba . Bt 1,209 420 a 

Chile 186 2,473 1,311 

ELECTROLYTIC COPPER Peru 922 1853 321 

Philippines ; 2,196 1,980 1 

So. Africa visu ccee Ee bt 933 

Others — 618 __ 232 

Total o / 8.339 4,086 


TRIANGLE BRAND Blister 


Mexico 1474 2,185 


COPPER SULPHATE - NICKEL SULPHATE Challe es 11,330 28,120 


Peru ‘ 5,050 10,574 
So. Africa ‘ ; 1,275 833 


Total 36, 19,129 41,712 





SMELTERS: Morenci, Ariz. 


Refined 


; H Canada 5.793 8,668 
Ajo, Ariz. Mexico 275 


° Peru ; . 694 251 
Douglas, Ariz. Others rz 


7 Total 7,464 6,818 8,975 
Laurel Hill, N.Y. Total Imports 52,214 34,277 54,723 


Imports of copper products in short 


REFINERIES: El Paso, Texas tons: isha 
Brass Mill June July 


Laurel Hill, N.Y. Copper in 


Rolls, sheets, rods 1,175 1,117 
Tubes, tubing, 
seamless nik 1,610 1,693 


PRECIOUS METALS Siplates, bars, strips... 1.177 1,263 


Brass tubes, tubing, 
seamless .... 594 618 


SELENIUM * TELLURIUM ‘oa. Tens “aT “S203 


Wire Mill 
COPPER PASTE (80% CU) Total products 5416 5.983 5.561 
U.S. copper exports, in short tons: 


BUYERS OF BULLION, ORES, June duly Aug 


Ore 1,308 47 255 


CONCENTRATES, MATTES, “ia 2,656 1,532 1,336 


France| F 971 4,601 10,742 
BLISTER, COPPER, SCRAP i, —- eg 

ee a 
METALS and RESIDUES end ae 


Total 38,757 45,020 58,720 
Total exports 40,065 45,067 58,975 
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E&MJ QUOTATIONS 





Daily Prices of Metals 

















COPPER ELECTROLYTIC LEAD——— ZINC (b) ALUMINUM TIN 
Domestic Export Europe New York St. Louis Delivered [East Unalloyed Ingot 99.5% Straits 
Oct. Refinery Refinery c.if. (a) St. Louis US.dest. Export New York 
20 29.600 26.875 27.820 12.000 11.800 13.500 13.000 26,000 23.250 103.375 
21 29.600 26.875 27.820 12.000 11.800 13.500 13.000 26.000 23.250 103.250 
24 29.600 26.625 27.570 12.000 11.800 13.500 13.000 26.000 23.250 103.000 
25 29.600 26.650 27.595 12.000 11.800 13.500 13.000 26.000 23.250 103.000 
26 29.600 26.725 27.670 12.000 11.800 13.500 13.000 26.000 23.250 103.250 
Averages 29.600 26.750 27.695 12.000 11.800 13.500 13.000 26.000 23.250 103.175 
Calendar Wk. Avgs. 
Oct. 29.600 26.945 27.890 12.000 11.800 13.500 13.000 26.000 23.250 103.325 
17-21 (a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


Correction: Calendar wk. avg. Oct. 10-14 was 27.340c; Europe was 28.285c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
pevments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination. 
The above prices are net prices at the refineries; 
the sverage shipment cost is deducted in order to 
arriv.s at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.o.b. 
prices is taken as 0.400c per Ib 

COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.o.b. 
refinery equivalent, Atlantic seaboard. On f.a.s 


Jan. 2, 1957, we deduct 0.125c 
to arrive at the f.o.b. refinery 


transactions, eff 
for lighterage. etc., 
quotation 

COPPER, Europe, c.if., is the export refinery 
quotation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up. 
depending on weight and dimensions; billets 1.725c 
and up, depending on dimensions and quality. Dis- 
count on cathodes 0.125c¢ to 0.15c¢ per pound 

ZINC quotations reflect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zine premiums .. . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected ©0.10c; Grass Special 0.25c; 
0.5c. High Grade zinc sold on con- 


In 
tract, delivered to the consumers’ plants, com- 


mands a premium of 1.35c per lb eff. July 1, 1960, 
over the East St. Louis basis for Prime Western 
Special High Grade premium or differentia! is 1.5¢ 
per lb eff. July 1, 1960 


LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis. 
Corroding grade commands a premium over com- 
mon lead of 10 points 


ALUMINUM quotations refer to primary pig, 
99.5% in cents per pound. The U.S. price is de- 
livered to buyers’ plant; it includes sales by Cana- 
dian producers. The export price is the price at 
which U.S. primary producers sell c.i.f. (delivered) 
foreign ports. The quotations are weighted aver- 
ages with the weights determined by the relative 
capacity of the producers. Ingot sales reduced to 
the pig price are included in determining the price 
The premium on standard ingots is 2.lc per Ib 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to nams; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, a 


nd Sterling Exchange 


Aluminum Alloys 














Secondary 
The daily silver quotation reported by Handy & 
Silver Sterling London Harman, in cents and fractions of a cent per troy Oct. 20—26 
ounce, is the price paid by Handy & Harman in T Pri lb 
Oct. N.Y. London Exchange Gold (a) settlement for silver contained in unrefined sil- ons Frice 
cernenrng ,---~ onemes A them aor re- No 13 49 24 03c 
fining. It is determined on the basis of offers of : on 
20 91.375 79.500d 281.3660 260s0d per ove oes fine as a a & a No. 43 33 24.05c 
3 nearby delivery at New Yor! y regular sup- 7 
21 91.375 79.500d 281.3780 260s0d pliers in quae a to meet daily re- No. 360 27 24.25¢ 
9 > quirements, an it is usually one quarter cent 
24 91.375 79.500d 281.3300 268s0d below the price at which such offers are made No. 380 
25 91.375 79.500d 281.3480 270s0d The Treasury's purchase price of newly mined oO 
1% Zn 438 22.90c 
26 91.375 * 00d 8 60 260s0d domestic silver was established at 90.5c per troy . . 
37 79.5 281.21 ounce, 1000 fine, effective on July 1, 1946, under 2% Zn 103 22. 75c 
an amendment to the Silver Purchase Act of July = . 
Avg. 91.375 a 281.328 ius 6. 1939 3% Zn 156 22.47¢ 
London silver quotations are in pence per troy The secondary aluminum alloy 
Calendar Wk. Avgs ounce, basis .999 fine prices are weighted average 
O a London gold quotations are per troy ounce, prices calculated from reports by 
act. (a) Open a * Hy ee noon buying rate for cable secondary aluminum producers 
17-21 91.375 = 281.198 Market transfers as certified by the Federal Reserve Bank of the prices and quantities of 
of New York. for customs purposes their sales 
London Metal Exchange 
——————-COPPER LEAD- ZINC —— TIN ——, 
Current Current 
Casn 3 Mo. Month 3 Mo. Month 3 Mo. Cash 3 Mo 
Oct Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 
20 220% 220% 222% 223 66% 67 68% 68'4 87% 87% 85% 86% 808 808% 799% 800 
21 221 221% 223 223% 66% 67 68% 68% 88% 88% 866 86% 804 805 799 799% 
24 217% 218 220 220% 67 67% 68 68% 88 88% 85% 86% 799 800 794% 7905 
25 220 220% 221% 222 67% 68 68% 69 88 884 86% 86% 800 801 798% 796 
26 218% 218% 220% 220% 68% 68% 69 69% 88% 88% 86% 86% 798 798% 795 796 


Prices are for the official am. session in pounds sterling per ton of 2240 lb. Copper basis electrolytic and fire refined wire bars, lead 99.97% 
zine 98% and tin min. 99.75% 


THIS WEEK’S BUSINESS INDICATORS 








Latest Preceding Month Year Net Change 

Week Week Ago Ago Year Ago 
Steel Rate (% of capacity in operation) .............. (d)53.2 (a) 55.4 57.6 13.7 39.5 
Steel Ingot Production, thousands of tons .............. (d) 1,516 (a) 1,579 1,558 371 +1145 
Automobile Production (cars and trucks) ............ (d) 181,802 (a) 167,470 145,455 139,991 +41811 
Electric Power Output (millions kwh.) .............. 13,736 13,725 13,903 12,861 +875 
Engr’g Const. Awards, 4- week daily avg., in thousands (c) $74,814 77,374 75,166 45,223 + $28,591 
Federal Reserve Index of Industrial Production (b) .... ee 109 103 L6 
E&mJ Index of Nonferrous Metal Prices (e) (f) ........ a 126.0 122.5 +3.5 
All Commodities. Bureau of Labor Statistics (e) ...... eee ee 119.2 119.6 4 


(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) Preliminary. (e) Base (100) 1947-49. (f) Weights 1922-24 
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THE NEW JERSEY ZINC COMPANY 


160 FRONT ST., NEW YORK 38, N.Y. © 221 NO. LA SALLE ST., CHICAGO 1, ILL. 








ORE & CHEMICAL 


CORPORATION 
80 Broad Street, New York 4, N. Y. 


METALS— ORES 
SCRAP—RESIDUES 


AGENTS FOR 
Metaligeselischaft A.G. Frankfurt / Main 
Norddeutsche Affinerie Hamburg 


COPPER, BRASS, 
ALUMINUM 
PRODUCTS 


SALES AGENTS FOR 


Vereinigte Deutsche Metaliwerke A.G. 
Frankfurt / Moin 


FLUORSPAR 


SALES AGENT FOR 
Gewerkschaft Finstergrund / Baden-Baden 





Tel: Dighy 4-1240 Cable Addr: Precious 
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Lead, Zinc Tariffs 


(Continued from p 3) 


increasingly eating into the surplus. He, 
therefore, saw the problem as a tem- 
porary one which could be held in check 
by a tariff until world consumption 
catches up with supply. 

Turning to economic as opposed po- 
litical matters, Fletcher noted that U.S. 
population and the index of industrial 
activity have been increasing at about 
2% per year, with durable goods manu- 
facture increasing about 4% per year. 
“Projecting these growth rates over the 
next five years, we estimate that lead 
consumption in the U.S. could reach an 
annual rate of 1.4-million tons by 1964, 
29% higher than . . , 1959. By 1964, zinc 
consumption could climb to 1.2-million 
tons, 28% higher than last year’s 940,- 
000 tons,” he said. 

Fourth Quarter Pick Up 

As to the present, he predicted in- 
creased fourth-quarter sales to con- 
sumers who have been living off their 
inventories during the second and third 
quarters. 

Fletcher also saw increased consump- 
tion of lead and zinc through the new 
uses being developed for these metals 
as well as through expansion of many 
of the present uses, He pointed to the 
cooperative research programs as being 
especially successful in this development. 

Summing up, Fletcher stated, “Cer- 
tainly you cannot regard the lead-zinc 
industry as a spectacular growth indus- 
try, but I do not think you can write it 
off as static.” 





Canadian Alioy Producer 
Plans $2-million Improvement 


Toronto (McGraw-Hill World News): 
Canadian alloy producer, Chromium 
Mining and Smelting Corp., is fighting 
the effects of the U.S. industrial slump 
by improving production facilities. 

Stricken with a $185,000 loss for the 
year ended April 30, the result of the 
U.S. steel industry strike and falling 
steel output, the firm plans to spend 
about $2-million this year. 

In the last financial year, Chromium 
laid out $1,255,000 on consolidation of 
production facilities and product diver- 
sification, according to president N. A. 
Timmins. 

The full financial benefits from the 
program will not become apparent be- 
fore 1962, he said. In 1959, the company 
reported a $539,000 profit. 

Chromium Mining and Smelting 
produces chrome and manganese alloys 
and other metallurgical products in the 
US. and Canada and also operates a 
mine in Rhodesia. 


Texas Gulf Sulphur Considers 
Move Into Potash Production 

Houston (McGraw-Hill World News): 
Texas Gulf Sulphur Co., the world’s 
largest sulphur producer, has completed 
a core-drilling program to evaluate 
potash reserves obtained from Delhi- 
Taylor Oil Corp. located at Cane 
Creek in southeastern Utah. 

The drillings “fully confirm a very 
large potash deposit believed to be 
richer than any other known to exist 
in the United States,” according to 
Claude O. Stephens, president of the 
big sulphur concern. 

Stephens stated he would “strongly 
recommend” that his directors author- 
ize company diversification into potash, 
“if studies nearing completion yield 
final reports as favorable as all interim 
reports have been.” 

Texas Gulf would plan to invest 
“from $20-million to $30-million” to 
construct facilities in Utah for pro- 
ducing commerical potash from the 
new source, Stephens said. 


Alcoa Halts Expansion 
Of Badin Smelter Works 

Badin, N.C. (McGraw-Hill World 
News): Modernization of the Badin 
Smelting Works, scheduled to cost 
about $22-million has been postponed 
indefinitely by the Aluminum Co. of 
America. 

A statement issued by J. B. Holmes, 
vice president of Alcoa and manager of 
the Badin works, said “due to business 
conditions at the present time, the mod- 
ernization at Badin has been delayed. 
When business conditions warrant we 
expect to resume the program.” 

Work already underway is expected 
to be completed. The Badin plant will 
continue to operate as it has for the past 
few years, with some tightening of econ- 
omy measures and some transfer of 
personnel to other plants. 
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Ferroalloys 


(Unchanged from last week) 


Asarco, Mine-Mill Agree 
To Extend Present Contract 


Denver (McGraw-Hill World News): 
International Union of Mine, Mill and 
Smelter Workers has accepted a one- 
year extension of present two-year con- 
tracts with American Smelting and Re- 
fining Co. 

The extension from June 30, 1961 to 
June 30, 1962 covers 6,000 workers at 
Asarco properties throughout the US. 
It calls for wage increases of 7c, 8c, and 
9c an hour depending upon classification, 
expanded pension benefits and four 
weeks paid vacation for workers with 
25 years service. 

Pension benefits are increased from 
the present $2 and $2.25 per month per 
year of service to $2.50 a month per year 
of service. Mine-Mill said the plan 
raises the years for maximum service 
for benefit purposes from 35 to 40 years, 
establishing the first $100 monthly pen- 
sion plan, plus Social Security, in the 
non-ferrous metals industry. 


Engelhard Ltd. Accepted 
By London Gold Market 


Engelhard Industries of Canada Ltd., 
a subsidiary of US. based Engelhard 
Industries Inc., has, effective Oct. 17, 
been authorized as an Acceptable 
Melter and Assayer on the London 
Gold Market. 

The London Gold Market, adminis- 
tered by the London Gold Committee, 
is a major world center for gold trans- 
actions where it is bought and sold 
principally for the settlement of inter- 
national debts, but also by private in- 
dividuals, firms and banks, for private 
investment. 

In order to facilitate trading, the 
London Gold Committee initially ap- 
pointed a-relatively small number of 
organizations whose stamps or seals it 
would accept as making “good delivery” 
bars of gold. A high proportion of these 
are national government mints and the 
others are principally leading com- 
mercial assayers and refiners through- 
out the world. 

Gold from any other source is not 
“good delivery” on the London Market 
until one of these approved organiza- 
tions has assayed, melted and recast it, 
with the recognized stamp affixed. The 
officially approved seal increases the 
value of the gold bar because it is an 
internationally recognized certification 
of the bar’s fine gold content. 

While the London Market deals only 
in “good delivery” bars of approxi- 
mately 400 tr oz per bar, Engelhard of 
Canada also produces smaller bars of 
25, 50 and 100 grams; also one kilo- 
gram bars, and 20 and 40-oz bars. 
These smaller bars are used for private 
investment by Canadians, for purchase 
and storage in Canada by non-Cana- 
dians, and for sale in export markets, 
principally in South America. 








Ye ELECTROLYTIC —-y&_ FIRE RETORT 


Special High Grade High Grade « intermediate 
: Continuous Galvanizing 

High Grade Line Grades 

Continuous Galvanizing Brass Special + Select 
Line Grades Prime Western 






inc sales company 


1515 PAUL BROWN BUILDING, ST. LOUIS 1, MISSOURI 
DISTRIBUTORS FOR: AMERICAN ZINC, LEAD ANO SMELTING COMPANY 
COLUMBUS, OHIO - CHICAGO - ST. LOUIS » NEW YORK 











GSA To Sell Zircon, 
Baddeleyite, Zirconium 


General Services Administration has 
announced that it will sell, on a sealed 
bid basis, approximately 8,300 short 
tons of baddeleyite, 6,200 tons of zircon 
concentrates and 1,700 tons of zircon- 
ium-bearing material which are excess 
to defense requirements. AND COMPANY, INC 

GSA recently sold 850 tons of zircon 
concentrates which are not included 
in the 6,200 tons now available for 
disposal. 

Bids will be opened in Washington, | 
on November 30, at 11 am. The ma- 
terials will be sold “as is, where-is” | 
f.o.b. carrier’s conveyance except the | 
zirconium-bearing materials which the 
purchaser will be required to outload. 





FRED H. LENWAY 








112 MARKET STREET 
SAN FRANCISCO 11, CALIF. 
TELEPHONE: DOUGLAS 2-856° 


Buyers of... 


. a | 
For further details, contact George | 
Casto, Defense Materials Service, GSA, | 


Washington 25, D.C. TU N G STE N 


Equal Opportunity Proposed 


| METAL SCRAP 
For Rhodesian Copper Miners 
Salisbury (McGraw-Hill World 


COMPLEX ORES 
i Bi crag gat 9° yore & CONCENTRATES 


branches with a plan by the Mining 
Joint Industrial Council to abolish GRINDINGS 
separate categories of jobs for Euro- 
peans and Africans in the copper mines. 

It is proposed that there be only one RESIDUES 
ladder of promotion from the lowest 
job to the highest, with advancement 
depending entirely on competence and 
character. 
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U.S. Lead and Zinc Imports 


Imports of lead and zinc for the fourth 
quarter of 1960 were the following, in 
short tons, at about 3:30 p.m. Oct. 25, 
according to data from the U.S. Customs 
Bureau. 


Lerd Ore 
Country entered quota 
Australia ........ceeeees 3,737 5,040 
GED covecccccceanels ‘ filled 6,720 
DE navceconewwcesueeud 2,750 8,080 
a. Fe 2,509 2,520 
i a NED oc vcacacees filled 7,440 
BD ecaccsvasonsuadese 375 3,280 

Lead Metal 
Country entered quota 
Australia ........eseesees 4,681 11,840 
PE ccvcececcdesensss 2,989 7,960 
SE s6ca0eeesaeesaduonde 1 6,440 
BED cccrccccececess 4,865 18,440 
GR cisktccndeeren 3,524 7,880 
EE cesnescedcocsensous filled 3,040 

Zine Ore 

Country ertered quota 
NE 4.0.00 scewewewneds - 20,429 33,240 
DEED écccoececoseseeens 14,446 35,240 
DEE austecovecousanenmed 3,259 17,560 
GREP « csscedérnentioens filled 8,920 

Zine Metal 
Country entered quota 
SED dusccncsspekecaus 3,355 18,920 
PEED voccccacceuneedses 0 3,160 
rr ee 100 1,880 
Se” vce chuee wanes 165 3,760 
0.4465 %06e6cbhE wees 0 2,720 
BED ccdccticccievssecense 0 1,800 
GD cnwes Cudacerscscacs filled 2,040 


Kuno Doerr, President of 
Southern Peru Copper, Dies 


Kuno Doerr Jr., 57, president of 
Southern Peru Copper Co., died Thurs- 
day, Oct. 13 at Lima, Peru after a 
heart attack. 

Mr. Doerr, a native of Aguacalientes, 
Mexico and a graduate of the College 
School of Mines, was first employed by 
American Smelting & Refining Co. in 
1927 at firm’s former Garfield, Utah 
smelter, as a chemist. 

In January, 1955, he was named man- 
ager of the smelter. He joined Southern 
Peru in 1958. 

© 


Red China Receiving 
Moroccan Cobalt Ore 


Rabat, Morocco (McGraw-Hill World 
News): Morocco has begun selling co- 
halt ore to Red China in exchange for 
green tea, the government disclosed 
recently. 

The first shipment of 2,000 tons left 
Morocco in August, according to the 
Bureau of Mines. 

Cobalt ore is listed under the US. 
Battle Act as a strategic material which 
countries receiving U.S. economic aid 
are forbidden to export to the Commu- 
nist Bloc. Morocco was allocated $50- 
million worth of American economic as- 
sistance this year. 





London Copper Prices 

The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p 3). 


a 222.979 Oct. 20...... 221.777 
Oct. 18...... 223.531 Ot. @...... 221.811 
Gat. BW..ovex 222.151 
wa rasta cidnasée sees scececcsas 222.450 
. 


Brass and Bronze ingot 

85-5-5-5 (No. 115) 28%c; 80-10-10 
(No. 305) 3234c; 88-10-2 (No. 215) 37%4c; 
Yellow (No. 405) 23%c and upward; 
Manganese bronze (No. 420) 264¢c. 


Tri-State Concentrates 
Joplin, Oct. 25, 1960 


(a) Blende Per Ton 
Prime coarse, 60% zinc ..............+: $80 
PORta, GOT GOD <ccvcccccccccssocccss $80 
(a) Effective Jan. 8, 1960 
Galena 


Coarse and flotation, 80% lead.... 
9 


(a) $141.72 
(a) Effective Dec. 21, 1959 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 

















No. 1 copper wire ........ 21-21% 
Hea.y copper & wire, mixed 19—19% 
Light COpper .......cssee. 17-17% 
Smelters’ Copper Scrap Prices A Custom Processor Germanium No. *omposition ........ 16%—17 
. ; F Dioxide Price Oct. 18-24 Composition turnings ...... 154%4—15% 
Custom smelters’ buying prices for Rae MEOOE os cicescexsasse 10—10% 
scrap, carload lots, refinery: The following prices of germanium Yellow brass turnings, mix 914--10% 
No. 1 copper and wire, 24¥%4c; No. 2 dioxide are reported by American Metal Heavy yellow brass, mixed 1134—121%4 
heavy copper, 22%c; light copper, 20c; Climax Inc. They are based on flat price Auto radiators, unsweated 124%4—12% 
refinery brass, 20%c. and average price sales of the dioxide Brass pipe, cut .......... 13%4—13% 
and the metal. Rod brass turnings, No. 1 121%4—123%4 
e Delivered U.S. consumers ...... $159.00 Rod ends, brass .......... 12—12% 
Fob. Carteret, Nd. ......00cess $158.50 New soft brass clips ...... 1314—13%4 
They are per kilo (2.2046 lb) of GEO» Cast aluminum, mixed .... 9-9 
A Custom Smelter Copper Price for standard electronic grade and are Aluminum crankcases .... 82-9 
Oct. 20—26 based on sales in the U.S. and other Aluminum clips, new soft .. 112-12 
markets for shipment from the Carteret Sheet aluminum, old clean 82-9 
The following prices are computed by __ refinery. A deduction of $8.50 per kilo Aluminum turnings, clean 42-5 
mM&mM from data on flat price and aver- for selling expenses has been made. Zinc die cast, mixed ...... 2-3 
age price sales reported by the American Zinc die cast, new ........ 3%4—4 
Smelting & Refining Co. They refer to ° zinc . dei btisndh en aa 
electrolytic copper in standard shapes. ew Zinc CHIPS ........+--- —t% 
4 _ at Lead Average (Monterrey) Soft or hard lead .......... 734—8 
Delivered consumers’ plants .. . .29.750c The net price realized by the Ameri- Battery plates ............ 3—3% 
ee NE oo ca wncavescawtes 29.350c can Smelting & Refining Co. on all of Babbitt mixed ............ 104%4—10% 
its sales of Mexican pig lead, including Linotype or stereotype .... 834-9 
They are for sales in the U.S. market metal sold for consumption in Mexico, Blectrotype .........000.. 74%-7% 
and are adjusted to the nearest Mc. A during the week ended Oct. 22, 1960, Solder joints close cut ..... 144%4—15 
%c deduction for selling commission was 8.07c (U.S. per lb, f.o.b. refinery Block tin pipe ............ 75—77 
has been made. Monterrey, Mexico). Autobearing babbitt ...... 43—44 
N.Y. Commodity Exchange 
COPPER LEAD — ZINC TIN 
t. Dec. Oct. Dec. , Dec. b Dec. 

Oct. Bid Asked Bid Asked C Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 

20 28.68 28.68 28.02 28.02 512 10.25 10.35 10.25 10.35 11.17 11.25 11.19 11.23 * * * * 

21 28.27 28.27 27.66 27.66 350 10.25 10.35 10.25 10.35 11.20 11.35 11.20 11.30 * . . * 

24 28.20 28.20 27.70 27.70 289 10.25 10.35 10.20 10.30 11.18 11.35 11.19 11.24 * * * * 

25 28.32 28.32 27.76 27.78 264 10.25 10.35 10.25 10.35 11.24 11.40 11.23 11.38 * * . * 

26 28.58 28.58 27.74 27.74 204 10.25 10.40 10.25 10.30 11.25 11.45 11.24 11.35 * + * * 


*Trading suspended. 


Closing quotations on the N.Y. Commodity Exchange in cents per Ib. C is number of contracts traded for the seven months of the year for which the 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions occurred. 
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